
PROPOSED BOARD RESOLUTION 
(Selection of Ernst & Young LLP as TVA’s External Auditor) 

WHEREAS in a July 30, 2025, memorandum to the TVA Board (Memorandum), the Audit, Risk, 
and Cybersecurity Committee recommended, in consultation with the Inspector General, that 
the TVA Board approve engaging Ernst & Young LLP (EY) as TVA’s external auditor for fiscal 
year 2026; 

WHEREAS approval of the engagement of EY as TVA’s external auditor for fiscal year 2026 is 
necessary to assure the continuity of TVA’s operations along the lines established while TVA 
was guided by a quorum of the Board, as more fully explained in the Memorandum; 

BE IT RESOLVED, that the TVA Board hereby approves engaging EY as TVA’s external auditor 
for fiscal year 2026. 

Assistant Secretary

            JEN







Office of the Inspector General 
Tennessee Valley Authority, 400 West Summit Hill Drive, Knoxville, Tennessee 37902-1401 

Ben R. Wagner 
Inspector General 

July 30, 2025 

The Honorable Adam Wade White 
Tennessee Valley Authority Board of Directors 
217 Calhoun Road 
Eddyville, Kentucky 43038 

Dear Mr. White: 

SELECTION OF EXTERNAL AUDITOR FOR FISCAL YEAR 2026 

Under the Inspector General Act, the Inspector General (IG) is responsible for taking 
appropriate steps to assure any work performed by nonfederal auditors complies with 
Government Auditing Standards.  In addition, the Chief Financial Officers Act of 1990 places 
responsibility on the IG regarding the Tennessee Valley Authority annual financial statement 
audit.  In keeping with these statutory responsibilities, I concur with the Audit, Risk, and 
Cybersecurity Committee in the recommendation to engage Ernst & Young LLP (EY) as TVA’s 
external auditor for fiscal year 2026.  In addition, my office will continue to perform the 
responsibilities of technical contract manager and monitoring of EY’s audit work to assure 
compliance with applicable auditing standards. 

If you have any questions, please do not hesitate to call me. 

Sincerely, 

Ben R. Wagner 

cc:  The Honorable William J. Renick 
Tennessee Valley Authority Board of Directors 
154 Main Street South 
Ashland, Mississippi 38603 

Donald A. Moul 
Thomas C. Rice 
Rebecca C. Tolene 
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