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Q2 Fiscal Year 2025

» Net Income was $335 million favorable to budget

» Cash Flow from Operating Activities was $383 million favorable to budget

» Total Financing Obligations (TFO) were $938 million favorable to budget



Sales and Revenue

Power sales 4% higher driven by an increase in demand and weather

Total Degree Days

FYTD25 FYTD24

Actual Budget Variance Actual ‘25v ‘24
Power Sales (GWh) 80,776 78,900 1876 77,971 2,805

Total Operating Revenues $ 6452 5 5953 F 499 § 5919 3§ 533
(% millions)

Base Revenue 4,473 4274 199 4,111 362
Fuel Cost Recovery 1879 1,504 285 1,712 167
Average Base Rate (¢/kWh) 56 54 0.2 5.3 0.3
Average Fuel Rate 2.3 2.0 0.3 2.2 0.1
Total Effective Rate” 7.9 7.4 0.5 7.5 0.4

Calculations may be impacied by rounding

*Excludes other revenus and off-system sales impact; total effective rate numbers based on unrcunded
base and fusl rates



Q2 Summary Income Statement

3 million

Base Revenue

Fuel Revenue

Other Revenue®
Total Operating Revenue
Fuel & Purchased Power
Total O&M
Taxes, Depreciation, Other
Interest Expense

Net Income (Loss)

* Includes off-system sales and pre-commercial operations

FYTD25 FYTD24

Actual Budget Variance Actual ‘25 v ‘24

$ 4473 $ 4,274 % 199 § 4111 % 362
1,879 1,594 285 1,712 167

100 85 15 96 4

6,452 5,953 499 5,919 533
2,051 1,852 199 1,868 183

1,849 1,854 (5) 1,756 93

1,446 1,448 (2) 1,333 113

ar3 601 (28) 528 45

$ 533 § 198 $ 335 § 434 $ 99



Q2 Summary Cash Flow

% million FYTD25 FYTD?24

Net Cash Provided by / (Used in) Actual Budget Variance Actual ‘25 v ‘24
Operating Activities $ 1461 3% 1078 5 383 9 1,431 % 30
Investing Activities (2,582) (2,947) 365 (1,772) (810)
Financing Activities 1,145 1,869 (724) 348 797
Net Change in Cash 3 24 § — 3 24 $ 79 17
Beginning Debt and Financing Obligations $ 21,203 % 21434 % (231) $ 20,525 § 678
Change in Debt and Financing Obligations 1,213 % 1,920 % (707) 369 844
Ending Debt and Financing Obligations $ 22416 $ 23,354 § (938) $ 20,894 § 1,522



Q2 Summary and Updates

» Maintaining financial health and discipline

» Capital plan on track

» Cost Optimization Initiative to reduce planned costs
» Higher sales and revenue due to increasing demand

» Operating cash flow remains strong
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Operations Update

Johnsonville Aeroderivative Combustion Turbines




Operations Update

Shawnee Selective Catalytic Reduction

Units 2, 3,7, &8




Operations Update

Hydro Life Extension Projects

Turbines at Chickamauga Dam Fort Loudoun Unit 2 turbine boring bar
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Cookeville
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